
C
aren

 F
ran

zin
i tells

abou
t applyin

g for a job at
a big in

vestm
en

t ban
k

 in
N

ew
 Y

ork
C

ity righ
t

after sh
e

gradu
ated

from
 th

e
W

h
arton

S
ch

ool in
 th

e
1980s.

“W
h

y do
you

 w
an

t to
w

ork
 h

ere?”
sh

e w
as

ask
ed du

rin
g th

e fin
al

in
terview

 of th
e day. 

A
m

on
g h

er replies: S
h

e
w

an
ted to h

elp people, sh
e

w
an

ted to learn
, sh

e w
an

t-
ed to h

ave fu
n

.
H

er in
terview

er k
ept

ask
in

g th
e sam

e qu
estion

.
W

h
y does sh

e w
an

t to
w

ork
 h

ere? H
e ask

ed it
five tim

es.
F

in
ally, sh

e con
fessed

th
at sh

e gath
ered th

at sh
e

didn
’t h

ave th
e righ

t
an

sw
er. W

h
at, sh

e ask
ed,

w
as th

e righ
t an

sw
er?

S
aid th

e in
terview

er:
“T

o m
ak

e a lot of m
on

ey.”
A

 few
 years later, sh

e
w

as w
ork

in
g at th

e
P

ort A
u

th
ority of

N
ew

 Y
ork

 an
d N

ew
Jersey. H

er job:
C

h
oose ban

k
s to

w
ork

 w
ith

. G
u

ess
w

h
o appeared on

 th
e

oth
er side of h

er
desk

, pleadin
g for a

con
tract?

“P
ayback

 is
sw

eet,” F
ran

zin
i

said w
ith

 a sm
ile.

(I’m
 su

re sh
e m

ade a
ch

oice based solely on
 th

e
m

erits of all th
e appli-

can
ts.)

T
oday, F

ran
zin

i is C
E

O
of th

e N
ew

 Jersey E
con

om
-

ic D
evelopm

en
t A

u
th

ority
in

 T
ren

ton
, a job sh

e h
as

h
eld sin

ce 1994.
F

rom
 a talk

 sh
e gave to

th
e W

h
arton

 C
lu

b of N
ew

Jersey th
e oth

er day, it’s
clear th

at sh
e loves h

er
w

ork
. R

eally. “It’s so m
u

ch
fu

n
,” sh

e said.
H

er job, as sh
e pu

t it, is
to m

ak
e N

ew
 Jersey an

even
 better place to do

bu
sin

ess. A
n

d to create
m

ore jobs in
 N

ew
 Jersey.

S
om

etim
es w

h
at h

er
agen

cy does is n
ot w

h
at

you
 m

igh
t expect. F

or
exam

ple, sh
e doesn

’t try to
steal bu

sin
ess from

 N
ew

Y
ork

 C
ity. O

r from
P

h
iladelph

ia. S
h

e believes
th

at w
e’re in

 th
is togeth

er.
I w

as su
rprised to learn

th
at th

e N
JE

D
A

, besides
givin

g low
-cost loan

s an
d

participatin
g in

 an
d gu

ar-
an

teein
g ban

k
 loan

s to
m

atu
re bu

sin
esses an

d to
startu

ps, also h
elps n

on
-

profit com
pan

ies. A
n

d it
h

elps bu
sin

esses, develop-
ers, m

u
n

icipalities an
d

com
m

u
n

ity grou
ps clean

u
p oth

erw
ise u

seless con
t-

am
in

ated sites.
T

h
e N

JE
D

A
, sh

e ex-
plain

ed, is a qu
asi-pu

blic
com

pan
y, so it en

joys th
e

best of both
 w

orlds: pu
blic

an
d private. T

h
e govern

or
appoin

ts th
e m

em
bers, an

d
th

e govern
or provides

fin
al approval for E

D
A

board action
s. “W

e operate
lik

e a bu
sin

ess. W
e m

u
st

m
ak

e m
on

ey to k
eep ru

n
-

n
in

g.” T
h

e N
JE

D
A

 h
as a

$14.5 m
illion

 bu
dget an

d
140 em

ployees.
S

om
etim

es th
e N

JE
D

A
partn

ers w
ith

 oth
er states

on
 projects despite th

e
com

petition
. A

s F
ran

zin
i

said, “W
e’re frien

d-
ly com

petitors.”
A

n
d som

etim
es,

N
ew

 Jersey steals
oth

er states’ good
ideas, sh

e said. H
er

fath
er tau

gh
t h

er
th

at.
H

er fath
er h

ad
ru

n
 a cloth

in
g store

in
 A

tlan
tic C

ity,
an

d th
e fam

ily lived
above th

e store.
S

om
etim

es h
er

fath
er w

ou
ld look

 arou
n

d
h

is store an
d ask

, “Is th
is

h
ow

 S
ak

s F
ifth

 A
ven

u
e

w
ou

ld do it?”
S

om
etim

es th
e N

JD
E

A
w

ill en
tice bu

sin
esses to

m
ove to N

ew
 Jersey by

offerin
g tax break

s. If 100
n

ew
 em

ployees com
e to

th
e state, after all, th

ey
w

ill pay a good deal in
taxes to th

e state —
 an

d
som

e of th
at tax m

on
ey

can
 be retu

rn
ed to th

eir
em

ployer.
T

o participate in
 th

e
B

u
sin

ess E
m

ploym
en

t
In

cen
tive P

rogram
, a h

igh
tech

/biotech
 com

pan
y

m
u

st create 10 n
ew

 jobs
an

d a n
on

tech
 com

pan
y

m
u

st create 25 n
ew

 jobs. 
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T
h

e jo
b

:E
u

gen
e H

u
an

g is a
partn

er at th
e M

orristow
n

 law
firm

 of W
iley, M

aleh
orn

 &
 S

irota.
A

sso
cia

tio
n

s:H
e is presiden

t-
elect for th

e 2006-07 term
 of th

e
A

sian
 P

acific A
m

erican
 L

aw
yers

A
ssociation

 of N
ew

 Jersey.
B

o
rn

: D
ec. 13, 1970, in

 M
on

t-
clair. 

R
a

ised
:G

len
 R

idge.
E

d
u

ca
tio

n
:T

h
e L

aw
ren

ceville
S

ch
ool, C

lass of 1988; B
oston

 C
ol-

lege, gradu
ated m

agn
a cu

m
 lau

de
w

ith
 degrees in

 E
n

glish
 an

d ph
i-

losoph
y; N

ew
 Y

ork
 U

n
iversity

S
ch

ool of L
aw

, C
lass of 1995.

S
p

a
re tim

e: M
ain

ly loves to be
at h

om
e in

 th
e C

edar K
n

olls sec-
tion

 of H
an

over w
ith

 h
is w

ife,
E

lizabeth
, an

d dau
gh

ter, M
ade-

lin
e, 2.
A

lso en
joys golf an

d ten
n

is. 
O

n
 th

e p
a

g
e:M

ost recen
tly

read a book
 of poetry, “H

ero
Islan

d,” w
ritten

 by h
is partn

er
an

d firm
 fou

n
der, S

teph
en

 B
.

W
iley.
O

n
e of h

is favorite w
ork

s is
“T

h
e B

roth
ers K

aram
azov” by

F
yodor

D
ostoevsk

i.
R

esta
u

ra
n

t:N
in

e T
h

ai at th
e

H
ick

ory S
qu

are M
all in

 C
h

ath
am

T
ow

n
sh

ip. “W
e go th

ere a lot, an
d

th
ey are good to m

y dau
gh

ter.”
T

h
e o

rg
a

n
iza

tio
n

:“A
sian

-
A

m
erican

s are u
n

derrepresen
ted

in
 th

e legal profession
 an

d barri-
ers n

eed to be brok
en

,” H
u

an
g

said.
H

e n
oted a recen

t in
ciden

t on
R

adio 101.5 F
M

, w
h

ere tw
o disc

jock
eys, C

raig C
arton

 an
d R

ay
R

ossi, m
ade racist com

m
en

ts
abou

t an
 A

sian
-A

m
erican

 w
h

o is
ru

n
n

in
g for m

ayor of E
dison

.
“T

h
ere’s a big pu

sh
 to brin

g
th

is k
in

d of th
in

g to ligh
t,” h

e
said. “W

e try to en
cou

rage an
d

m
en

tor A
sian

-A
m

erican
s in

 th
e

profession
 an

d to cou
n

ter th
e

stereotype th
at even

 th
ou

gh
A

sian
-A

m
erican

s are in
telligen

t,
th

ey are n
ot ch

arism
atic or h

ave
leadersh

ip qu
alities an

d th
ere-

fore do n
ot m

ak
e good law

 part-
n

ers.”
F

in
a

l fro
n

tier:Ju
dgesh

ips.
H

u
an

g n
oted th

at th
ere are on

ly
tw

o A
sian

-A
m

erican
s on

 th
e

S
u

perior C
ou

rt in
 N

ew
 Jersey. 

“It’s im
portan

t to get A
sian

-
A

m
erican

s in
 th

e u
pper ech

e-
lon

s.”
T

h
e p

ro
fessio

n
:H

u
an

g cam
e

to W
iley, M

aleh
orn

 &
 S

irota righ
t

ou
t of law

 sch
ool an

d w
as m

ade a
partn

er in
 2001.

“I love bein
g a law

yer; I love

h
elpin

g people. H
ere you

 see a lit-
tle bit of everyth

in
g, from

em
ploym

en
t law

 to lan
d-u

se
application

s to estate plan
n

in
g.”

G
rea

test in
sp

ira
tio

n
:“M

y
paren

ts, w
h

o im
m

igrated from
T

aiw
an

 an
d w

ork
ed very h

ard,”
h

e said. “T
h

ey w
ere great role

m
odels for in

tegrity an
d good

valu
es.”

M
o

st p
rized

 p
o

ssessio
n

:“M
y

dau
gh

ter. W
h

en
 I w

alk
 in

 th
e

door, sh
e ligh

ts u
p —

 it’s th
e best

feelin
g in

 th
e w

orld.”
P

eo
p

le w
o

u
ld

 b
e su

rp
rised

to
 k

n
o

w
:“I’m

 very com
petitive.”

F
a

v
o

rite v
a

ca
tio

n
 sp

o
t:

H
aw

aii. “It’s a m
yth

ical place,”
h

e said. “M
y w

ife said sh
e n

ever
saw

 m
e cry u

pon
 leavin

g a place
before.” A

lso, fam
ily-related trips

to T
aiw

an
 an

d Japan
 to see h

is
gran

dm
oth

ers.
W

h
a

t m
isco

n
cep

tio
n

 d
o

 y
o

u
w

a
n

t to
 co

rrect a
b

o
u

t la
w

-
y

ers? G
ood law

yers don
’t create

problem
s, th

ey solve th
em

.

D
ossier w

as reported by S
ally

S
ilverm

an
, a freelan

ce w
riter.

Eugene H
uang, partner,

W
iley, M

alehorn &
 Sirota, M

orristow
n

BY HOPE YEN
A

S
S

O
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IA
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E
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G
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O
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—
 

T
h

e 
S

u
-

prem
e C

ou
rt th

rew
 ou

t th
e con

-
viction

 of th
e A

rth
u

r A
n

dersen
accou

n
tin

g 
firm

 
for 

destroyin
g

E
n

ron
 C

orp.-related docu
m

en
ts,

ru
lin

g 
u

n
an

im
ou

sly
 

T
u

esd
ay

th
at th

e ju
ry in

stru
ction

s w
ere

too broad. 
T

h
e decision

 w
as a defeat for

th
e B

u
sh

 adm
in

istration
, w

h
ich

h
ad

 
d

eclared
 

p
rosecu

tion
 

of
w

h
ite-collar crim

in
als a h

igh
 pri-

ority after accou
n

tin
g scan

dals
at m

ajor corporation
s.

B
u

t 
it 

offered 
on

ly 
sym

bolic
relief for A

n
dersen

, th
e com

pan
y

w
h

ose 2002 con
viction

 pu
t 28,000

em
ployees ou

t of w
ork

 an
d left it

virtu
ally defu

n
ct. 

“W
e pu

rsu
ed an

 appeal of th
is

case n
ot becau

se w
e believed A

r-
th

u
r A

n
dersen

 cou
ld be restored

to its previou
s position

, bu
t be-

cau
se w

e h
ad an

 obligation
 to set

th
e 

record 
straigh

t,” 
A

n
dersen

spok
esm

an
 P

atrick
 D

orton
 said.

“W
e are very pleased w

ith
 th

e

S
u

prem
e C

ou
rt’s decision

.” 
T

h
e Ju

stice D
epartm

en
t said it

w
as 

d
isap

p
oin

ted
 

an
d

 
w

as 
re-

v
iew

in
g 

its 
op

tion
s, 

in
clu

d
in

g
retryin

g th
e case.

“W
e 

rem
ain

 
con

v
in

ced
 

th
at

even
 th

e m
ost pow

erfu
l corpora-

tion
s h

ave th
e respon

sibility of
adh

erin
g to th

e ru
le of law

,” act-
in

g A
ssistan

t A
ttorn

ey G
en

eral
Joh

n
 C

. R
ich

ter said. 
T

h
e h

igh
 cou

rt’s decision
 w

as
su

rprisin
gly sw

ift, com
in

g sligh
t-

ly m
ore th

an
 a m

on
th

 after th
e

ju
stices h

eard argu
m

en
ts. 

C
h

ief Ju
stice W

illiam
 H

. R
eh

n
-

qu
ist, w

ritin
g for th

e cou
rt, said

th
e form

er B
ig F

ive accou
n

tin
g

firm
’s obstru

ction
-of-ju

stice con
-

v
iction

 
w

as 
im

p
rop

er 
b

ecau
se

th
e in

stru
ction

s at trial w
ere too

v
agu

e 
for 

ju
rors 

to 
d

eterm
in

e
correctly

 
w

h
eth

er 
A

n
d

ersen
obstru

cted ju
stice. 

“T
h

e ju
ry in

stru
ction

s at issu
e

sim
ply failed to con

vey th
e requ

i-
site 

con
sciou

sn
ess 

of 
w

ron
gdo-

in
g,” h

e w
rote. “It is strik

in
g h

ow
little cu

lpability th
e in

stru
ction

s
requ

ired.” 
E

n
ron

 
crash

ed 
in

 
D

ecem
ber

2001, 
p

u
ttin

g 
m

ore 
th

an
 

5,000
em

ployees ou
t of w

ork
, ju

st six
w

eek
s after th

e en
ergy com

pan
y

disclosed m
assive w

ritedow
n

s. 
A

s 
th

e 
S

ecu
rities 

an
d

 
E

x-
ch

an
ge C

om
m

ission
 began

 look
-

in
g in

to E
n

ron
’s con

volu
ted fi-

n
an

ces, A
n

dersen
 pu

t in
 practice

a policy th
at called for th

e de-
stru

ction
 of w

h
at it con

sidered
u

n
n

ecessary docu
m

en
tation

. 
G

ov
ern

m
en

t 
attorn

ey
s 

th
en

w
en

t after A
n

dersen
, m

ak
in

g it
th

e first m
ajor prosecu

tion
 in

 th
e

w
ak

e of th
e E

n
ron

 scan
dal, citin

g
th

e firm
’s “u

n
preceden

ted cam
-

paign
 of docu

m
en

t destru
ction

.”
T

h
ey said A

n
dersen

 w
as gu

ilty
u

n
der 

an
 

obstru
ction

 
law

 
th

at
m

ade it a crim
e to “corru

ptly per-
su

ade” 
oth

ers 
to 

destroy 
docu

-
m

en
ts. 

D
O
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C

O
R
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A
ttorney Eugene H

uang, a partner in a M
orristow

n law
 firm

, is president-elect of the A
sian P

acific A
m

erican
Law

yers A
ssociation of N

ew
 Jersey. ‘A

sian-A
m

ericans are underrepresented in the legal profession,’ he says.

M
o
rris C

o
u
nty

n
S

ch
in

d
ler E

n
terp

ris-
es, based in

 M
o

rris T
o

w
n

-
sh

ip
, h

as agreed to acqu
ire

S
lade In

du
stries, based in

R
id

gefield
 

P
ark

. 
T

erm
s

w
eren

’t disclosed.
n

M
o

rris 
T

o
w

n
sh

ip
-

based H
on

ey
w

ell In
tern

a-
tio

n
a

l, 
w

h
ich

 
is 

parin
g

dow
n

 
less-profitable 

bu
si-

n
esses, sold its U

.S. in
du

stri-
al-w

ax 
u

n
it 

to 
T

oron
to’s

In
tern

ation
al G

rou
p to focu

s
on

 h
igh

er-grow
th

 m
arkets.

T
erm

s w
eren

’t disclosed. 
A

lso, 
V

isteon
 

C
orp

.
n

am
ed

 
Joh

n
 

D
on

ofrio 
as

sen
ior vice presiden

t an
d

gen
eral cou

n
sel. D

on
ofrio,

43, h
ad been

 vice presiden
t

an
d

 
gen

eral 
cou

n
sel 

of
H

on
eyw

ell A
erospace E

lec-
tron

ic S
ystem

s, a u
n

it of
H

on
eyw

ell In
tern

ation
al. 

S
tate
n

A
b

le 
L

a
b

o
ra

to
ries,

th
e 

gen
eric 

d
ru

gm
ak

er
b

ased
 

in
 

C
ra

n
b

u
ry

th
at

recen
tly recalled all of its

p
rod

u
cts, 

said
 

it 
fired

abou
t 200 em

ployees.
n

 
F

ou
r 

m
on

th
s 

after
F

ra
n

k
lin

 
L

a
k

es-b
ased

M
ed

co
 

H
ea

lth
 

S
o

lu
tio

n
s

w
as 

su
b

p
oen

aed
 

b
y

 
on

e
govern

m
en

t 
agen

cy 
prob-

in
g its dealin

gs w
ith

 dru
g-

m
ak

ers, it is tryin
g to k

eep
d

ocu
m

en
ts 

from
 

b
ein

g
passed on

 to oth
er govern

-
m

en
t in

vestigators.

N
atio

n
n

A
 ban

k
ru

ptcy ju
dge on

T
u

esday gran
ted U

S
 

A
ir-

w
a

y
s’ requ

est to establish
a 30-day w

in
dow

 for oth
er

parties to m
ak

e bids to su
p-

plan
t its proposed m

erger
w

ith
 A

m
erica

 W
est. 

n
A

m
erica

n
 

In
tern

a
-

tio
n

a
l 

G
ro

u
p

, 
th

e 
in

su
r-

an
ce com

pan
y bein

g in
ves-

tigated by state an
d federal

regu
lators 

abou
t 

accou
n

t-

in
g 

issu
es, 

filed 
its 

lon
g-

aw
aited 2004 an

n
u

al report
w

ith
 

th
e 

S
ecu

rities 
an

d
E

xch
an

ge 
C

om
m

ission
,

restatin
g fin

an
cial resu

lts
for 2000 th

rou
gh

 2003 an
d

adju
stin

g its 2004 resu
lts.

A
IG

 cu
t sh

areh
olders’ equ

i-
ty at D

ec. 31, 2004, by $2.26
billion

, 
or 

2.7 
percen

t, 
to

$80.61 billion
, in

 lin
e w

ith
an

 earlier estim
ate. 

n
 

T
D

 
B

a
n

k
 

F
in

a
n

cia
l

G
ro

u
p

an
d

 
A

m
eritra

d
e

H
o

ld
in

g
 C

o
rp

.
are in

 dis-
cu

ssion
s regardin

g a poten
-

tial 
tran

saction
 

in
volvin

g
th

e 
on

lin
e 

brok
erage 

T
D

W
a

terh
o

u
se U

S
A

. 

P
E

O
PLE

M
IC

H
A

EL
D

U
LIC

K
has

been nam
ed

general m
an-

ager of the
O

live G
arden

Italian R
es-

taurant in
R

ockaw
ay. 

M
IC

H
A

EL A
. P

A
C

IO
 JR

.of
R
oseland has been hired as

regional business banker and
K

EVIN
 J. M

EISEL of S
parta

as a m
ortgage adviser at

K
earny Federal S

avings B
ank. 

R
O

B
ER

T W
. M

cA
N

-
D

R
EW

, first vice president
of the M

orris C
ounty B

ar
Association, has becom

e

president of the M
orris

C
ounty B

ar Foundation.
R

IC
H

A
R

D
 G

IO
R

D
A

N
O

has becom
e senior under-

w
riter at B

urns &
 W

ilcox,
Parsippany.

A
N

D
R

EW
 A

LLU
has been

prom
oted to sales m

anager
at Pattern S

ystem
s, M

ount
Arlington.

ON
M

ONEY

A
ttorney from

 H
anover fighting

stereotypes of A
sian-A

m
ericans

C
itigroup to pay

$208M
 settlem

ent
N

E
W

 Y
O

R
K

 (A
P

) —
C

itigrou
p, th

e n
ation

’s
biggest fin

an
cial ser-

vices com
pan

y, h
as

agreed to pay $208 m
il-

lion
 to settle frau

d
ch

arges brou
gh

t by th
e

S
ecu

rities an
d E

xch
an

ge
C

om
m

ission
 again

st tw
o

of its u
n

its, related to th
e

creation
 an

d operation
of an

 affiliated tran
sfer

agen
t th

at h
as served th

e
S

m
ith

 B
arn

ey fam
ily of

m
u

tu
al fu

n
ds sin

ce 1999.
T

h
e S

E
C

 said it fou
n

d
th

at C
itigrou

p G
lobal

M
ark

ets an
d S

m
ith

 B
ar-

n
ey F

u
n

d M
an

agem
en

t,
th

e in
vestm

en
t adviser

to th
e m

u
tu

al fu
n

ds,
m

isrepresen
ted an

d
om

itted facts w
h

en
 rec-

om
m

en
din

g to th
e fu

n
ds’

boards th
at th

e fu
n

ds
ch

an
ge from

 a previou
s

th
ird-party tran

sfer
agen

t to an
 agen

t th
at

w
as a C

itigrou
p affiliate. 

U
nited, m

achinists
agree on contract

C
H

IC
A

G
O

 (A
P

) —
U

n
ited A

irlin
es an

d its
m

ach
in

ists’ u
n

ion
an

n
ou

n
ced an

 agreem
en

t
in

 prin
ciple on

 a con
tract

T
u

esday, n
arrow

ly h
ead-

in
g off th

e n
eed for a

ban
k

ru
ptcy ju

dge’s ru
l-

in
g th

at cou
ld h

ave trig-
gered a strik

e. A
 form

al
con

tract agreem
en

t is to
be presen

ted in
 federal

ban
k

ru
ptcy cou

rt Ju
n

e
17. Ju

dge E
u

gen
e W

edoff
gave th

e tw
o sides u

n
til

th
en

 to w
ork

 ou
t re-

m
ain

in
g details. 

V
erizon, SBC

 fail to
w

in Texas franchise
D

A
L

L
A

S (A
P

) —
 V

eri-
zon

 C
om

m
u

n
ication

s
an

d SB
C

 C
om

m
u

n
ica-

tion
s believe th

ey can
break

 cable’s pow
erfu

l
grip an

d get con
su

m
ers

to sw
itch

 to th
e en

-
h

an
ced T

V
 services

th
ey’re cook

in
g u

p, bu
t

th
ey are h

avin
g a tou

gh
tim

e gettin
g state legisla-

tors to h
elp. T

h
e tw

o
telecom

m
u

n
ication

s
pow

ers lost a k
ey battle

last w
eek

en
d w

h
en

T
exas law

m
ak

ers failed
to act on

 a bill th
at w

ou
ld

h
ave let ph

on
e com

pa-
n

ies obtain
 a statew

ide
T

V
 fran

ch
ise in

stead of
h

avin
g to n

egotiate fran
-

ch
ises w

ith
 every in

di-
vidu

al city an
d tow

n
. 

A
gencies drop race

in screening w
orkers

N
E

W
 Y

O
R

K
 (A

P
) —

E
igh

t em
ploym

en
t agen

-
cies h

ave agreed to en
d

practices in
 w

h
ich

 race
w

as u
sed as a criteria for

screen
in

g can
didates for

dom
estic position

s, state
A

ttorn
ey G

en
eral E

liot
Spitzer an

n
ou

n
ced T

u
es-

day. H
e said tw

o oth
er

agen
cies are bein

g su
ed

by h
is office in

 federal
cou

rt abou
t alleged civil

righ
ts violation

s. Spitzer
said an

 in
vestigation

fou
n

d th
at th

e agen
cies

rou
tin

ely solicited racial
preferen

ces from
prospective em

ployers
an

d u
sed th

at in
form

a-
tion

 to k
eep people from

bein
g referred for certain

jobs. 

M
oney rates

Prim
e lending

6.00%
Fed discount

4.00%
Federal funds

3.0625%
 

M
ortgages

30-year fixed (N
.J.)

5.85%
15-year fixed (N

.J.)
5.33%

1-year adjustable (N
.J.)

4.27%
1-year Treas. AR

M
 index 

3.32%
A

uto loans (N
.J.)

3-year new
 car

7.26%
4-year new

 car
7.33%

3-year used car
8.22%

4-year used car
8.13%

M
oney m

arket funds
M

oney m
utual funds

2.37%
B
anks, S

&
Ls

0.66%
Treasury security rates
3-m

onth T-bill discount 
2.935%

6-m
onth T-bill discount

3.080%
10-year note

3.98%
Exchange rates
D

ollar in yen
$108.04

G
old (ounce)

$419.90

S
ources: H

S
H

 Associates, M
oney-

line Telerate, IB
C
/D

onoghue’s
M

oney Fund R
eport, B

ank R
ate

M
onitor, Associated Press

-75.07
C

LO
S
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0
,4

6
7

DOW
-50.57

C
LO

S
E 7

1
3
4

NYSE
-2.24

C
LO

S
E 1

4
7
3

AM
EX

-7.28
C

LO
S
E 1

1
9
2

S&P 500
-7.51

C
LO

S
E 2

0
6
8

NASDAQ

N
YSE D

IAR
Y  Advances: 1,682   D

eclines:1,609   Unchanged:158  Total issues:3,449   Total volum
e:1,923,068,537

A
ltruism

 m
otivates

W
harton graduate

W
ARREN

BOROSON

C
aren

Franzini
heads the
N

JED
A

.

Andersen conviction tossed
Top C

ourt: Jury instructions vague

P
acio

D
ulick

M
eisel


